! Resolution 1981-10

RESOLUTIOR providing the details of $2,940,000
Water and Sewer Bonds, Series 1§81, of the

City of Belle lMeade, Tennessee, directing the
sale thereofl, and levying taxes for the payment
thereofl,

WHERELE this Board ol Commissioners (the “governing
bocdy") did on October 14, 1981, &dopt an initial resolution pursuant
to the provisions of Sections 7-36-101 to 7-36-132 (formerly Sec-
tions 6-1601 to 6-1632), inclusive, Tennessee Code Annotated,
authorlzing the issuance of §3,500,000 bonds of the City of Belle
Mezde (the "municipality®) for the purpose of paying the cost of
constructing, extending, and iwmproving sewers and a2 water gistribu-
tion system in the munieipality, inciuding the acouisition of all
property, rezi: and personai, appurtenant thereto or connected with

such work; and

WHERELS 1t 1s now necessary and advisable at this time to
rovide for the issuance of said bonds in the principal amount of
2,940,000, and thet proceedings be taken so as to provide the
2tzlls of sald bonds, to authorize the szle o said bonds and to
|54
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NOW, TEEREFORL, Be It Resolved by the Board of Commis-
sioners of the City of Belie Meade, Davidson County, Tennessee, as

foliows:

Section 1. Tne bonds authorized by the initial resolution
edopted on October 14, 1981 and referred to in the preamble hereto
sheil be sold and issued in the principal amount of $2,940,000
shall be designated "water ang Sewer Bonds, Series 1981," shall be
dated November 1, 1981, shalil be of §5,000 denonination each,
enail be numbered 1 to 588, inclusive, and shall mature serially
on May 1 of each of the years 1982 to 1996, incliusive, as folliows:

Bond - Bond
Year Amount Numbers Year mount. Numbers
1982 $200,000 1-40 1990 $155,000 278-30¢
1683 200,000 4i-80 1993 175,000 309-343
I0EY 245,000 B1-129 1962 185,000 384382
1085 275,000 130-184 1963 215,000 383-475
IGBE 100,000 185-204 1964 245,000 o647 4
2ob7 110,000 205-22¢6 1905 270,000 Lk75-528
198E 120,000 £27-250 1996 300,000 529-58¢8

i0hG 135,000 5277

Bonds matufing orn end after Mey 1, 1987 sheli be subject

te redemption prior fto meturity at the option of the manicipality
&5 & whole, or in part in inverse order of maturity and within any

meturity by lot, on Hovember 1, 19806 and on any interest payment
geate thereafter, at redewmrnTion prices {expressed zas percentages of

principal amount) in accordance with the feilowing schedule plus
accrued interest to the redemption Gate:



Date of KRedemption Redemption Price

November 1, 1986 to May 1, 1989, inclusive 1027
November 1, 1989 to May 1, 1993 inclusive 1017
November 1, 1993 and thereafter prior to maturity 1007

Notice of intended redemption shali be given through the publica-
tion of an appropriate notice at least once in & financial newspaper
or journal published in New York, New York, or Chicago, Illinois,
and in z newspaper of general circulation in the municipaiity, anag
by registered or certified mell to the bank or banks at which the
bonds are payable. All such redemption notices shall be given not
less then 30 nor more than 180 days prior to the date fixed for

redemption.

Fach of said bonds shall be signed by the Mayor with his
facsimile signature and countersigned by the Recorder with his
manvual signature, and the corporate seai of the municipallty or a
fecsimile thereof shall be impressed or reproduced thereon. Sald
bonds shall bear interest at a rate or rates not exceeding fifteen
per cent (15%) per annum, such interest being payable semlannually
on the first days of Mey ang November of each year, commencing on
Mev 1, 1982. Interest shall be evidenced by coupons attached to
each of said bonés bearing the Tacsimile signatures of sald Mayor
and FKecorder. Sz2id bonds and coupons shall be payable in lawful
money of the United States of Amerleca at Third Natlonali Bank in
Nashvilie, Neshvilie, Tennessee. .

Section 2. Said bonds and coupons shall be in substan-
tizlly the Tollowing Torm, the omissions to be appropriately
compieted when the bonds are printed:




(Form of Bong) .
UNITED STATES OF AMEEICE
STLTE OF TENKESSEE
COURTY OF DAVIDSON
CITY OF BELLE MEADE

WATER AND SEWER BOND, SERIES 1982

Nuober $5,000

KENOW ALL MER BY THESE PRESERTS: Tnat the City of Belle
Meade (the "municipality"), & municipzli corporation in Davidson
County, organized end existing under the laws of the State of
Tennessee, hereby acknowledges itselfl to owe and for velue received
promises to pay to bearer the principal sum of Five Thousand Dollars’
($5,000) on the first day of May, 19 , with interest at the rate
of per cent ( %) per annuws from the date hereofl
untiil the principél amount shail have been fully paid, such interest
being peyable semiannualliy on the first davs of May and November
of each year commencing on May 1, 19862, interest to maturity hereof
being payabie oniy upon presentation and surrender of the coupons
hhereto attached as they severaily become due. Both principsal
hereof and interest hereon are hereby made payvable in lawful money
of the United States of America at Third Nationel Bank in Neshville,
Neshvilie, Tennessee,.

Bonds of the issue of which this bondé is one maturing on
ené after Mey 1, 1987 are subject to redemption prior to maturity
at the option of the municipality &s & whole, or in part in inverse
order of maturity and within any maturity by lot, on November 1,

1386 2nd on any interest payment date therezfier, 2t redemption
rricee (expressed as percentages of principal amount) in accordance
w1t lLre following schedule plus acerued interest to the redemption
deale:

Zzte ol hegemptiorn hedemptidon Price

hovewver 1, 1986 to May 1, 1989, inclusive 1027
hovenber 1, 1989 to May 1, 1993, inclusive 101%
hovember 1, 1993 and thereafter prior to maturity 1007%



Notice of intended redemption shell be given through the phblication
of an appropriate notice at least once in .2 financizl newspaper or
journal published in New York, New York, or Chicago, Iilinois, anc
in & newspaper of general circuliation in the municipality, and by
registered or certified mail to the ban¥ or banks at which the

bonds are payable. All such redemptlon notices shall be given not
sess than 30 nor more than 180 days prior to the date fixed for

redemption.
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This bond it one of an issue of bonds aggregating the
principal amount of $2,9%0,000 issued for the purpose of payving
the cost of constructing, extending &nd improving sewers and &
water distribution syster in the muniecipality, including the scaui-
sition of 211 property, real anc person&:, appurtenant theretoc or
conneoted with such work, pursuent to the provisions of Sectlons
7-36-101 to 7-36-132, inciusive, Tennsssee Code Annotated and &
resolution adopted by the Board of Commissioners of the municlipaiity

on October 28, 1981,

Tt -is hereby certified, recited &nd decliared thet a1l
zcts, conditions and things v guiredé to be done, exist, happen and
pe performed precedent to &no in the itssuance of this bond have
veen done, have existed, have heappened and have been performed 1in
regular fori and manner &s reguired by the constitution and statutes
of szid state and the charter of the municipality, and that this
bond, together with ail other indebtedness of the municlipelity,

Goes not exceed any 1imitation prescribed by aaw.

mhe full faith, credit and resources of the municipaiity
are hereby pledged for the payment of the principal of anad interest
on this bond and the issue of which it is & part as the same respect-
ively become due and Tor the lievy and collection of sufficient taxes

for that purpose.
This bond ané the income herefrom are exempt from 21l

state, county and muniecipal taxation in the State of Tennessee
except inheritance, transfer ang ecstete texes.

IR WITRESS WHEERROF the (ity of helle Meade by iis Board
of Commissioners ner czused this beong 1o be signed by its Mayor
with his Tacsimile signeture and countersigneod by its Recorder ana
“ts corporate sesi Or & fapsirite inherec! to be ilmpressed or repro-
Guces hereon, &nd the coupons eIilethel TC This bondé to bear the
fezcsimile signatures of sald Meyor and necorder as of the irst
cev of Yovember, 19681.

(fecsimile sipgnature)
Meyor
Countersigned:

Recorder



(For: of Couporn)

Number §

_ Or: the first day of __, 18 | unless the bond
to which this coupon 1s appurtenant is sutjec! to prior redemption
and snell have been properly celiled for reiemption &né provision
for the payment thereof duly made, the Tity of Belle leade, Tennes-
see, wiil pay to bearer the amount s=hown hereorn in lewlul money

of the lnited States of Americe &t Trnirc Wztionsl Eznk in Rasgh-
ville, kashvillie, Tennessee, upon presenteiion entd surrender of
this coupon, beling interest thern due on itvs Weter ang Sever

Bond, Series 1981, dated Rovember I, 3S¢fl, Koo

Countersigned:

{{fezcsimile signature)
Recorder




Section 3. Tne municipality shall, through 1ts governing
body, annuaily levy and collect a 1a) upon all the taxeble property
within the municipaiity, in addition to ail other taxes authorized
by iaw, sufficlent to pay said bonds and coupons at their respective
maturities, and for that purpose there is hereby levied & direct
annual tax upon such property in such amount as meay be found neces-
sary each year to pay the interest on and the principal o such
bonds as the same shall become due. Frincipal and interest falling
due &t any time when there shall be insuflicient funds on hand
from such tax ievy shall be paid from the current funds of the
municipaiity and reimbursement therefor shall be nede oput of the
taxes hereby provided to be levied when ihe seme shalil have DEED

collected.
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Section 4. Seid bonds shell be advertlized for public
sale by publication of proper notice inviting bids in The Bono
Buver, published in New York, New York, a&nd in & newspaper ol
—_— N . -
general circulation in the municipality and Davidson County. Each
of such publications shell be made not less tharn 1L gays prior to

the sale date.

Section 5. Tne proceeds of seig ponds shall be deposited
in & specigf Tuno and used solely for the purpese for which the
bonds were auvthorized, including the payment of interest first coming
due on szid bonds on Mey 1, 1982, The municipality recognizes
that the purchasers and holiders of the bonls wiii have accepted
them on, and pzid therefor a prife which refliects, the understanding
that interest thereon 1s exempt from federzl income taxation under
iaws in force &t the time said bonds shall have been delivered.

In this connection the municipality agrees that it shell take no
action which mey render the interest on any of said bonds subject

to federal income taxation and that the principeal proceeds of the
szle of said bonds shall be devoted to and used with due diligence
for the compietion of the facilitles for which said bonds are
hereby authorized to be issued. The Mayor, the Recorder and the
Trezsurer of the municipailty, or any of them, are hereby anthorized
1o evecute on behelf of the municipality &n Arbivrage Certilicate

[

LS
.o essure the purchesers and holders of ithe Lon 171 the proceeds

L

<or

o the bonds are not expected tc be used in & panner which would

or might resulit in the tonds helny Pertifirape ponds" upder Section
103(c) of the Internzl kRevenue Cooe of 1055 gs amenned, or the
repuiations cf the Upited Stetes Treésury brperiment currentliy in
effect or proposed. Suveh trbitrage lertilicele shall constitute &
representation and certificstion of the municipaliity end no investe-
merit of boné proceeds or of monies accumiiztet to pey the bonds
herein authorized shall be made in viclation of the expectations

prescribed by said Arbltrage Certificate.

Section 6. If any sectlon, paragr ph or provision of
this resolvtion shell be held to be invel r unenforceable for
eny reason, the invalidlity or unenforceabl v of such sectlion,
paragraph or provision shall not affect zny ol the remaining
provisions of this resolution.



Sect{ion 7. £31 ordinances and resolufions in conflict

the extent of such conflict,
nerewith are hereby repealed to |
apd this resolution shall take effect Trom and after its passage.

VA1 sl

MAYAR MORTON B. HOWELL

VICE MAYOR MARION G. SMITH

oottt 72l

COMMISSIONER ROBERT T. COLEMAN

%4///3%0% 7775{,4/ (’/fk

Date of Adoption: c Y MANAGER AN "RECORDER

e

QOctober 28. 1981 i LAND MUSICK

**Qriginal Resolution not found. Copied from minute book July 9, 2009
By City Recorder Linda Berner.



